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Latest World Economic
Outlook Growth Projections

ESTIMATE PROJECTIONS

Economic Growth Challenges

[real GDP, annual percent change) 2022 023 2024
World Output 3.4 29 31
Advanced Economies 2.7 1.2 1.4
United States 2.0 14 1.0
Euro Araa 315 0.7 1.6
. . Germany 1.9 0.1 1.4
* Global growth is slowing
Italy 39 0.8 0.y
Spain 5.2 1.1 2.4
Japan 1.4 1.8 0.9
- L - - United Kingdom 4.1 -0.& 0.
* Priorities shifting —
. . Other Advanced Economies 28 20 24
([ ] Red u Ce I n fI atl O n Emerging Market and Developing Economies 3.9 4.0 4.2
Emerging and Developing Asia 4.3 53 5.2
W h I I e ::‘:hi-na 3.0 5.2 45
LA EL nclia 4.8 &1 6.8
° CO nta i n COVI D Emnr\ging and Dn\mh:ping Europe 0.7 1.5 2.5
Russia =2.2 0.3 2
. . e Latin America and the Caribbean 349 1.8 i |
([ J F I t b I ty Erazil 31 1.2 1.5
INancial StabDlli fiea 2 IR
. °1: Middle East and Central Asia 53 3.2 ar
d Debt Sustalnablllty Saudi Arabia a7 2.6 34
Sub-Saharan Africa 38 38 4.4
- Help vulnerable
South Africa 2.6 1.2 1.3
Memorandum
Emerging Market and Middle-Income Econamies 3.8 4.0 4.1
Low-Income Developing Countries 4.9 4.5 5.6
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Economic Growth Challenges

Fall 2022 Economic Statement
« Canadian growth is slowing

Real GDP Growth Projections

per cent, quarter to quarter at annual rates
7

* Priorities shifting, as well 8 quartey ,
* Reduce inflation :
 Facilitate soft landing :
While, address long term.... 2 ;
« Growth/ competitiveness ; ml L m
« Sustainability/energy transition wp g amaps g e ws o
* Inclusion (health care) e TmmmE— mm—
* Resilience

Sources: Statistics Canada; Department of Finance Canada February 2022 and September 2022 surveys of private sector economists; Department of
Finance Canada calculations.

« Expect policy focus to shift to growth
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Economic Growth Challenges

Figure 4: Real GDP Growth, Ontario As A Whole And Target Cities ($2012 CAD), 2009 To 2017 ™
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Economic Growth Challenges

Figure 5: GDP Per Capita, Ontario As A Whole And Target Cities ($2012 CAD), 2009 To 2017
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Figure 10: Manufacturing As Share Of Employment, Ontario As A Whole And Target Cities,
2009 To 2019%

Economic Growth Challenges

25%

Two key challenges to be =
managed: o . - .
One : economic diversiﬁcation Figure 11: Health-Care & Social Assistance As A Share Of Employment, Ontario As A Whole And Target

Cities, 2009 To 2019%
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Economic Growth Challenges

Figure 1: Population Growth And Rate Of Change, 2008 Teo 20197

Ontario 12,883,583 14,544,718 12.89%
TWO key Challenges tO be Oshawa 352,767 414,422 17.48%
managed: Greater Sudbury 168,016 171,982 2.36%
Thunder Bay 125,440 126,585 0.91%
Peterborough 121,059 131,085 8.27%
Windsor 332,569 352,962 6.13%
Two: slowing labour force growth
& aging demograp hics Figure 2: Average Age, Ontario As A Whole And Target Cities, 2009 To 2019 ™
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Evaluate, Integrate and Better Resource
the Strategies and Plans for Growth

Four well-developed and complementary strategies in play

NORTH ONTARIO PLANS THUNDER BAY PLANS

Federal Government

Prosperity and Growth Plan for Northern
Ontario,

FedNor, 2017

Community Economic Development Commission (CEDC)
Shaping A Sustainable Future, 2023-25

Provincial Government Thunder Bay Corporate Strategic Plan
Growth Plan for Northern Ontario, 2011 One City, Growing Together, 2019-22
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Strategies and Plans for Growth

CEDC

FEDNOR * Mining and forest products
' ' PRIORITIES

COMPLEMENTARY
AREAS OF FOCUS

THUNDER BAY (City)
* (itizen engagement
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Challenges — Information, Monitoring, Oversight

Federal — Ontario spending
not directly linked to strategy

for growth

Table 1 Planned results for Economi

Pascariagn of SMES thi
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Pt Uk gl i
bt i
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are maj rity-crwred by
vaulh in Mardhes Cindai

Pesoeriage of SMEs T
B TV Tl

Authorities, Expenditures and Planned Spending

Departmental result

indicator

Target

Date to
achieve
target

201819
actual
result

2019-20
actual
result

dollariny-—*-=" T
in projec
Percenta

nrnfacais

Creprr thay las? 5 years, Federal Economie Developenant Agency for Mortharn Qaviario has recaivsd mwrsge ausnonbes of $20.27 millisn through

appropriation acts and other legislation while actsally spending an average of §17.84 million

Sperclng |5 plarred to decrease 1o S48 34 million by 2024-25
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Departmental result

indicator

technologies (in dollars)
from Northem Ontario

Target

available

women in Northem

Ontario

Percentage of SMEs that | 2.8% March 2.6% (2017) |Not Not

are majority-owned by 31,2023 available @ |available @
visible minorities in

Northem Ontario

Percentage of SMEs that  |0.8% March 0.8% (2017) |Not Not

are majority-owned by 31,2023 available ® |available @
persons with disabilifies in

Northem Ontario

Amount leveraged per 1.80 March 1.65 1.68 1.90

Dateto  2018-19

achieve actual
target result

Not Mot Not
available ™ |available ® |available @

CAVElED T T

s) " |supressed. |supréssed. |sUpressed. N
il “ Northem |4# Northem
Naorthem Ontario total | Ontario total
Northem Ontario total |$11,226,678 |$8,503,000
B Franned Spending Ontario: $10,103,32 |(2015) % (2016) =
$8,000,000 0(2014)®
ympanies | Not March Not Not Not
borations | available 31,2023 |available'™ |available ™ |available ™
ation
rthem
rate of 4% March FedNor FedNor FedMor
oy FedMor 31,2023 |value6.3%. |value value
Northem supressed. |supressed
Ontario tota [ Morthem |+ Northem
7.8%. Ontario total | Ontanio total
(2015) @ -8.6%. 4.5%.

a (2016) @ (2017
growth 200 March 300 (2014) |250(2015) |200(2016)
|Ontario 31,2023 (@ @ @
of goods |$8,100,000 [March 7,696,863 | 7,427,377 | 8,088,730
Northem | 31,2023 ((2015)®  |(2016) @ (2017)"®
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Challenges — Information, Monitoring, Oversight

Thunder Bay performance
reporting on corporate plan
highlights best practice

- Performance orientated

- Accessible

- Integrates financial and
non-financial resources

- Periodic updates

Thunder; Bay

2019 - 2022 One City, Growing Together
Corporate Strategic Plan Update

Progress Uipdaw: May 7, 20227
Highdight= of the Cry’s Siralegic Pln sciivilles and progress. For tull vedates visi www {hunderbay cafstralplan

Status of City's Strategic Actions

significant progress,

completed ear-end
P by extend beyand Plan

o off-target

Seatus of City's Progfams & Services Review Astions
5 completed by par-end | 8 significant progress, exiend bayond Plan | 1 deferned

deferred

Pandemic Response Key Indicators
Diespite pandemic disnepiions during three
gquarters of the Strategic Plan imeline, Assessment Growth -0.45 ]

significant progress has been achieved.
¢ Building Construction $141M Value
%_ e & 1,660 Permits | 4
Spmriton 2t i ﬁs : Quality of Life 76% | §

2020 T | o Satisfaction with Services 81% | Unchanged

PandeTic Responss: Sense of Belonging 82%: | §

2020, 2021, A022

! ]

2019-2022 STRATEGIC PLAN
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Can Canada Learn From UK Experience on Growth?

UK has struggled with growth
and productivity

2015 National Infrastructure Commission
2017 (LSE) Growth Commission
2019 Leveling Up Policy
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Federal Government Moving Slowly to a Growth Agenda

Liberal 2021 Platform commitment to launch

permanent council of economic advisors to focus

on long term growth

Budget 2021 commitment for a national needs
assessment

Budget 2022 commitment to finance mineral
strategies
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Chart 19
Real GDP Recovery From Pandemic in GT Economies
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Possible Opportunities

1. Consider evaluation of Thunder Bay region growth strategies against best practices

2. Consider the development of a re-freshed integrated growth strategy — public-private partnership
involving all levels of government , CEDC, business and civil society groups

3. Consider the development of a Sustainable (Leveling Up) Growth Institute at Lakehead University to
model the economy, analyze and support decision making, monitor flows of resources, report on
progress with plans and outcomes

4. Consider using Thunder Bay as a pilot for an infrastructure needs assessment and push for the
development of a smart city digital model

5. Consider using an independent municipal think tank (e.g. CitySHAPES) to assess fiscal transparency
and sustainability of Thunder Bay city budget

D
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Evaluation and Integration of Growth Strategies

Assess Against

Thunder Bay / Ontario North Strategies

Federal Government, Prosperity and Growth Plan for
Northern Ontario, FedNor, 2017

Provincial Government, Growth Plan for Northern
Ontario, 2011

CEDC, Shaping A Sustainable Future, 2023-25

Thunder Bay Corporate Strategic Plan, One City,
Growing Together, 2019-22

Literature on Small and Medium Sized Cities

How Ontario’s Mid-Sized Cities Can Thrive, Ontario
360, Munk School, University of Toronto, 2021

The Land of In Between, Revitalization of America's
Small and Medium Sized Cities, Center for Strategic
and International Studies, Washington, D.C., 2020

Using Smart Growth Strategies to Foster Economic
Development, A Kelso, Washington Case Study, 2015,
Office of Sustainable Communities, US
Environmental Protection Agency, 2015

Small Town Approaches, The Global Economic
Development Series, UN-Habitat, 2012
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Build a Sustainable (Levelling Up) Growth Institute at LU

the LONDOMN SCHOOL

lSE or Economics .o 1€ LSE Growth Commission was set up to provide
POLITICAL SCIENCE B guthoritative and evidence-based policy recommendations

that target sustainable and inclusive long-term growth in
At Lakehead University the UK.

Economic
and Social
Research Council

With a Focus on Levelling up Opportunity and Growth

Economic Model Analysis Follow Money and Results

Figure 1 Levelling Up Capitals Framework

Some places are caught in vicious cycles
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Thunder Bay Infrastructure Needs Assessment

Stock
Work with FEDNOR &

Infrastructure Canada &
Infrastructure Ontario to use

Thunder Bay as a pilot for an
Performance

infrastructure needs
assessment

Future Need

nm
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Condition
assessments

GHG emissions
assessments

Visual inspections
Security and resilience
assessments

Defining well-being
outcomes and
developing macro
KPls

Developing a
performance
architecture linking
infrastructure to
outcomes

Future scenario
planning

New technology
maturity assessments
Urban planning trends

Demand models
Capacity models
Climate models
GHG emissions
models
Agent-based models

Logic models
Economic growth
models

Inclusion models
Resilience models
Sustainability models

Demographic models
Economic models
Labor force models
Mobility models
Urban planning
models

Rural planning model
Net zero 2050 models

Risk analytics
Resilience analytics
Lifecycle cost analytics
Service levels
analytics

Benefits realization
analytics

Inclusion related
mobility
Inclusion
infrastructure
performance
Sustainability
infrastructure
performance

Inter-generational
analytics
Interoperability
analytics

Long-term
sustainability analytics
Long-term inclusion
analytics

Long-term resilience
analytics

Satisfaction surveys
Citizen engagement
Subject matter and
domain experts

Geo-located user
satisfaction surveys
Citizen engagement
Policy experts
Performance experts

Futurists

Urban planners
Emerging technology
experts

Behavioral
economists
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A Digital Twin of Thunder Bay Infrastructure Systems

National and regional -scale digital twins are currently oot

under development/ consideration in the UK, Australia , .
and New Zealand <
This requires a rich and standardized data framework and

can provide a suite of efficiency and process integration

benefits

Data

Work with FEDNOR & Infrastructure Canada &
Infrastructure Ontario to use Thunder Bay as a
pilot fora ...

digital twin

https://www.cdbb.cam.ac.uk/files/flourishing-systems_revised 200908.pdf
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https://www.cdbb.cam.ac.uk/files/flourishing-systems_revised_200908.pdf

Open Budget Survey for Thunder Bay

SUBNATIONAL OPEN BUDGET SURVEY QUESTIONNAIRE

Section One: The Availability of Budget Documents

Table 1. Details of Budget Documents Utilised and their availability

Table 2. Supplementary Budget Documents Utilised and their availability
Table 3. Summary of Means of Dissemination for Main Budget Documents

The Intemational Budget Partnership , Washington DC Table 4. Languages in which Main Budget Documents are made available

Section Two: The Budget Formulation process

has developed a survey for assessing the openness of budgets at 2.1 Aty & Dissamination ofthe xacutie’s udget Propesal (£57)

Extent of availability, timeliness & dissemination of the EBP

the national and SUb-natiOHal 1evel »  Imputs by the Public inte the Budget Formulation Process
2.2 Content of the Executive's Budget Proposal
*  Details of Intergovernmental Transfers
Estimates for the Budget Year and Beyond
Estimates for Years Prior to the Budget Year
Complementary information on assets and liabilities

IFSD has prepared this assessment for the federal government - The Budge Naratie & Perormance Targeing

Section Three: The Budget Execution process
3.1. Approval of the Enacted Budget

Availability, timeliness & dizssemination of the Enacted Budget
3.2. The Content of the Enacted Budget

The survey could be conducted for the City of Thunder Bay by - DetaisofIntergovernmental Transters nthe Enacted Budget

. . . . . . Enacle{lBudgetiEsllmatesforthe-Budget‘.r'earandBevond o
an organization that focuses on municipalities (e.g. CitySHAPES) e e e et Butpes
3.3.The Citizens' Budgset
3.4 The Procurement System

IFSD has developed an electronic citizen budget tool. This tool Section Four: Budget reporting and Oversigh

4.1 Service Delivery Oversight

could be adapted for Thunder Bay to help councilors and citizens . nformation on sondiens of emloment o srees
Information on avenues for citizen participation

better understand the city budget and the financial consequences of - hccess 1 bt mformation o th sevie facity v

4.2 Year-End Reporting

. ff +  Year End Report: Availability, timeliness, dissemination & citizen input
Spendlng and revenue trade_o S «  Content of the Year-End Report
Intergovernmental Transfers in the Year-End Report
4.3. Audit Phase
Availability and dissemination of external Audit Reports
Regularity and coverage of Audit reports
Public engagement in the scrutiny of external Audit reports
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Get in touch

Email: info@ifsd.ca

Institute of Fiscal Studies and Democracy (IFSD)
University of Ottawa

www.ifsd.ca
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